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Lazard T100 European Growth Ind2325

2025 T100 Index

Selecting the T100 Index

We are pleased to publish the third edition of Lazard's T100 Index.

The T100 Index includes ~100 of the most exciting growsitage technology
companies in Europe, selected by the Growth Capital Advisory Team at
Lazard. The constituents reflect our ongoing coverage of the European growth
market, and include companies who operate at the intersection of:

1. Disruptive technological trends
2. Evolving investor interests (based on our weekly interactions)
3. Lazard's deep domain expertise and transaction experience

The graphics in this document show the list of active companies in the T100
listed by sector and stage. Below the graphics there are full profiles on each
of the companies in the Index sorted by sector.

In this year's edition, around half of the companies have been retained (vs.
2024), which means we welcome ~50 new companies into the list for 2025.
Notable updates for this year include:

A Anincreasing contribution ofFinTech, Enterprise Software & DeepTech
companies (which together represent almost 80% of the list); and

A A greater emphasis on lateistage companies, which now also contribute
almost half of the Index

LAZARD

The selection process for the T100 leverages the Growth
Capital Advisory Team's interactions with companies and
investors over the last 12 months. The main inputs for
T100 inclusion are:

A Bottom -up review: Analysis of company fundamentals
on a reaktime basis

A Direct management connectivity: Assessment of
company performance & potential based on
management interactions with Lazard

A Financial disclosure: Evaluation of historic and
forecasted financials

Concluding remarks

Congratulations to the 2025 T100 companies!

Lazard remains hugely excited by the continued
development and evolution of the European growth
ecosystem. We hope this year's list is useful and please
reach out to the GCA team to discuss any companies in
more detail
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We have worked across the entire cyclaadvised, founded, invested, floated, sold, and filed for bankruptcy

We are a passionatamnix of engineers, technologists, bankers, and entrepreneurs who live and breathe Venture & Growth
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T100 2025 Vintage
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T100 2025 New Entrants

Stage /
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T100 2025by Stage

We break down company maturity into three: Venture, Growth and Later Stage. The chart below provides an indication of howdefene each.
However, these definitions are not absolute and we retain flexibility to account for the following types of situation:

A Revenues are lower than those indicated but there is potential for growth in the future to significantly exceed that indicdte
A Sector dynamics increase time to monetization, with asseheavy industries often taking longer to reach the commercial stage

A The technology or market position being built could be highly strategic to a potential acquirer

Indicative Sales
Stage Business Progress / ARR Typical Growth % of T100 2025 | % of T100 2024 | % of T100 2023

A Proven product and technology, entering phase
of commercialization

A Category leadership with deepening competitivej
moat

A Large market opportunity

A Early evidence of product marketfit with key

customer wins

High growth, cash flow negative

$5-20m 60% to 80% 16% 33% 26%

p>N

p>

Clearly defined product and technology
differentiation

Established category leadership

Large market opportunity $20-50m 40% to 60% 40% 38% 47%
Proven business model
Strong growth, improving margin structure, often
reaching maximum cash outflow

> > >

Strong leadership

Proven market opportunity

Often entering adjacent markets or product

verticals $50m+ 20% to 40% 44% 29% 27%

A Through the cycle growth, robust margin profile,
clear levers to profitability

A Prospects for IPO or exit potential

> >

LAZARD 6
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T100 2025 by Sector

With regards to sector, we cut the market into six; ConsumebeepTech Enterprise Software; FinTech; Healthcare; anthfraTech While there are
consistent factors between companies in these sectors, the business models can vary widely; and therefore we also segmentveytical, to
differentiate and group companies based on common attributes

Sector

Consumer

DeepTech

Enterprise
Software

Healthcare

InfraTech

LAZARD

Verticals

% of T100 2025

% of T100 2024

% of T100 2023

Internet T D2C commerce/subscriptions, AdTech, social media
Media T streaming, entertainment, music, sports

Gaming T all video-games related software

Products/FoodBev T all physical consumer products manufacturers

9%

10%

15%

Next-Gen Computing T including quantum computing, Al, ML
SpaceTechT software and hardware related to space exploration
Other Tincluding nuclear fusion, semiconductors

16%

16%

6%

Horizontal SaaS T1industry-agnostic software

Vertical SaaS T software for one specific industry

Cybersecurity 1 software for ether onprem or cloud-based security
Infrastructure T DevOps, data management and infrastructure

32%

21%

17%

Crypto/Blockchain T de-centralised tech and crypto-related tech
Insurance Ttech-driven insurance products and services
Banking/Lending 1 online banking, neabanking, lending software
Wealth/CAPM T Software targeting wealth/assetmgmt, capital markets
Payments 1 Software and services enabling the facilitation of payments
FS Techr vertical software and technology for financial institutions

30%

23%

30%

Digital Health T software-led products & services
Life Sciences T software and services supporting biotech and pharma
MedTech/Services Tincluding devices, equipment, and clinics

4%

9%

11%

Too Too Too | Too B0 T [ T Too o Too Too To | T To o To | o To T | T I o o

A

Energy Transition T software, products and services promoting sustainability
Auto/Mobility T auto industry, EVs and other mobility

Supply Chain/Logistics T solutions for logistics, including freight and trucking
Industrial/Real Assets T solutions for heavy asset industries

9%

22%

21%
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(comsumer H(_prance ) (ater stege ) (EERANIRTSRRR Back«

Why included in the T100? Funding and Key Financials

1 A refurbished smartphone uses 91% less raw materials, 86% less water, generates 89%
less e-waste and emits 92% less carbon compared to a new device. As such, Back
Market has contributed to avoid the emission of c.1.8ntonnes of CO2 since inception $ 1 . 1 b n
1 Back Market partners with more than 1,500 merchants across 18 countries, with its
website generating 20m visits from consumers each month
 7¢HEW~¢l t DqWRY We WHGWE!T Wl ¢t DqWiPeT U Alls RagSWNPG€lWrat qVY Gl WwnavYAcad! we U7 WH# oKk OP MG W
revenues in 2024

c.700

Total raised to date FTEs

Selected Investors

,\glqé @ GENERAL

ATLANTIC
1 Founded in 2014, Back Market operates a global marketplace for refurbished electronic VENTURES eurazeo

devices including smartphones, laptops, tablets and smart watches .
1 Back Market controls the quality ofrefurbishers on its marketplace via its vetting generatl()n

process, helping to improve customer experience on the platform

Company Overview

Sprints

Key Management
Recent Developments

1 Dec 24T Announced it had achieved profitability in Europe for the first time

1 Sep 24t Launched a GenAl comparison tool to provide bespoke advice to customers
f Mar24tr UUVYe UrWUT WeUWen!l BRGUXU0qWs 6131 JW7 ¢ HE W~¢l t Uq LY YNi

infrastructure to support its international expansion, enhance its customer service L

capabilities and reinforce its sustainability goals : '“
9 Apr 2371 Secured its B Corp status, reflecting its commitment to reducing waste in the ‘ \ o

consumer electronics industry

ThibaudHug dd_arauze Quentin L&rouster Dawn Baker
CEO & Cfounder Cofounder CTO

LAZARD B
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( Consumer )( Netherlands )CLater Stage) Online bidding marketplace cq tqwiki

Why included in the T100? Funding and Key Financials

9 Catawikiis a curated marketplace for special objects, holding over 600 auctions each

c.780

FTEs

week

1 9 ¢ q ¢ s URe oRaxperts in curation is designed to drive faster sales, with 66%-+ of $285 m
auctioned objects selling in <10 days

1 C.80% of revenue comes from repeat buyers/sellers

1 1 Ra6Wq6 IWET T RaRY U L YCatdhikthiklExpanded iid coétermetlbésEq RY U A LW
and is now able to serve buyers who are looking to purchase objects immediately

Total raised to date

Selected Investors
Company Overview

1 Founded in 2008 Catawikiis an online marketplace specializing in the auction of unique - F J L A B S _

& rare objects W/ /

1 The platform offers 95k+ items in action weekly across multiple categories such as art, NORTHZONE PERMIRA
design, jewelry, classic cars, and watches, with the latter being the main revenue driver

1 The company uses Al to enhance user experience and streamline auction processes Key Management

T In2023,Catawikid WN WU ¢ q T Wk oY G Wl 321302134 We UT Wt YT WOGWYATWHGt OWF qide Gt YW ¢ 5 We W=ME LW
increase in its buyer and seller base, and a 40% growth in the number of fitshe
bidders

Recent Developments

9 Jan 25t Appointed Laith Khatib as new CMO
T Jun24tf Uql YT e ®HIT We Ww7e! W Ys mWYGqRYULWqY Waq6 JWRat W
product immediately at a fixed price without participating in an auction

f Feb 221 Sold 3m objects in 2023, a 60% increase relative to prgandemic level Ravi Vora Frederik De Beer Laith Khatib
CEO & Ctounder COO CMO

Yo VY waoe Al

LLAZARD 10
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oo (e ) (Laersioe ) (G EGY M

Why included in the T100? Funding and Key Financials

1 EGYM addresses several growth markets including Smart Fitness Technology, Corporate

Wellness and Chronic Care that are becoming increasingly relevant as the healthcare

paradigm shifts from repair to prevention $5OOI I |+ Sep24 750+
T E]Oo~kt WHYI GYl ¢ qUWnRqUUt 1 WYnnl RODWe G Wel ! wt Wl 2 gd = MaMMMeWBRY I GXel (g ehi e & o V0 101§ dhe UT W

provides employees access to 17,000+ gyms, sport and health facilities

1 Global presence with millions of users across more than 40 countries, including key
markets such as Germany, France, US, and UK

Company Overview

Bcarrerron - MIERITECH

1 EGYM aims to transform healthcare from repair to prevention by building a bridge

Selected Investors
connecting corporate fitness, fithess technology and the healthcare market through its
vertical integration

1 E] 0~k Lko-mafkétndtions T EGYMWellpassand EGYM Technology enable a

differentiated consumer experience with unique benefits for employees, employers, and Key Management
gym operators

Recent Developments

I Sep 24t Acquired FitReserve a leading gym network in the US, to accelerate the growth
of its Wellpass corporate wellness offering in the US

1 Sep 241 Secured $200m in their Series G to support further expansion of the EGYM
Wellpass network and the development of innovative digital solutions and smart
strength equipment

I Mar 24t Acquired Hussle, a leading player in the UK corporate fithess market, to expand
the Wellpass corporate wellness offering into the UK market

3

Philipp Roescischlanderer Patrick Meininger Florian Sauter
CEO & Gtmunder CFO CTO & Gounder

LLAZARD 11
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I CONSUMER

C

Consumer

Why included in the T100?

il

il

Motorway provides a useifriendly platform where car sellers can connect directly with
dealers for competitive prices on used cars

Utilizing advanced algorithms and data analytics, Motorway aims to ensure more
accurate pricing and efficient market operations

In the UK alone, the used car market is estimated to be worth $100bn

Company Overview

il

Founded in 2017, Motorway specializes in providing an online marketplace for used cars,
offering a streamlined process from valuation to sale

The platform caters to private sellers and professional car dealers, creating a highly
competitive environment that benefits both parties

Primarily operating in the UK, Motorway has a network of >7,500 car dealers bidding on
vehicles and has sold over 500,000 cars since it was founded

The platform includes comprehensive features like instant car valuations, Al driven
photography assistance, and detailed vehicle descriptions, enhancing user outcomes

for sellers and dealers

Recent Developments

il

Jan 24t Launched Motorway Pay, a payments system for seamless payments from
dealers to sellers, with over £5bn transacted to date

Jan 23t Launched the first ever Car Value Tracker, helps car owners track changes to
the value of their vehicle over time

Nov 211 Reached unicorn status and secured $190m Series C funding round

LAZARD

et imptor ) (Laer seoe ) QRIS

"= Index

motorway

Funding and Key Financials

463

FTEs

$227m

Total raised to date

Selected Investors

= Ventures

ICONiQ BMW i Ventures (&) &7

Key Management

Tom Leathes Liz Kistruck

CEO & Cfounder

Harry Jones
Cofounder CFO

12
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I CONSUMER

(" comsumer (.

Germany

Why included in the T100?

1 NUMA aims to target 3 key problems it sees in the shergrm accommodation industry,
namely lack of choice, shortage in supply and lack of technology

I The company has built its own software stack and has a fully digital guest journey across
booking, room allocation, housekeeping, and accounting

Company Overview

1 Founded in 2019, NUMA provides serviced apartments designed to bridge the gap
between hotels and Airbnb

1 The company operates all of its properties, including professional housekeeping, digital,
contactless check-in, and 24/7 support

i The offering is designed to appeal to both leisure and business travelers, with a
dedicated corporate offering including flexible cancellation for the latter

f O~ kit WHEYI DWacl t Jagt W6c20Wql ¢T RqRYUc¢cdGa! WAXRXUOUW] W31 GeU! AW

also has presence in France, Netherlands, Norway, Portugal, Belgium, Czech Republic,
and Switzerland

Recent Developments

1 Sep24tA¢ Rt UT WKk =MGWn!l YaWw 2t ql ReUWI 3¢ dWIt q¢ qldwnl

T Jul 2471 Acquired aparthotel brand Native Places in the UK which will see 800 new units
CTT Ul WgYW 2G0G¢kt WGl YGUI ! WGY!I qnYaRY

1 Feb 241 Partnered with Invesco Real Estate to offer 36 newly built units in Denmark

9 Dec 231 Secured a flagship property in the center of Paris with 48 units, developed in
cooperation with ANAXAGO Capital

1 Sep 237 Raised a $59m Series C round led byerlinvest

LAZARD

)CLater Stage) Serviced apartment provider

numd

Funding and Key Financials

$205m

Total raised to date

c.430

FTEs

Selected Investors

BlackRock.
Headlinel

CHE
RRY

mCapital"

SORAVIA l/erlinvest

Key Management

302

GerhardMaringer ~ DimitriChandogin TorsterWeihrich
CTO & Gtounder President & Gounder CFO

Christian Gaiser
CEO & Counder

13
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( Consumer )( Spain )(Later Stage) Unlimited Learning Ecosystem ’ ‘ ‘ O

Why included in the T100?

Funding and Key Financials

1 The global EdTech market is valued at $220bn and is estimated to grow at a CAGR of
13.9% to $810bn by 2033 according to market.us

1 8§81 R bWrkchtalog of multi-platform Tt and ability for clients to build their own catalogs $93 m
creates an attractive proposition for customers including governments, educational
institutions, startups, and corporations

1 Clients include Nestle, Google, Vodaphone, Beijing University and 19 government
organizations

300+

Total raised to date FTEs

Selected Investors
Company Overview

f Odilot GUHR¢ G RAINI WRUWBOUGRAORqUT Wx 3¢l URUNWEHY!T ! | O@B{ BregalMilestonek Un Wy | Ig\civléﬁl%c %RYU* L "BDTI' 1J LW

their users with unlimited access to a vast catalog of multformat educational content
and tools to customize learning paths based on their specific needs

f AlcqgnyYl aWaw21 ¢NPt W f WagYWeUed! AdWet Ul Kt WRUqUI Wt qt gWa el ORUNDWYE q! a3t we 07T WG YNNI 13t + Wagvyw
continually improve and personalize their content offering Key Management

9 16 offices spread across North Americal.atAm, Europe, Asia, and Africa

i Used by 9,000 organizations, with 170m users in 54 countries

D)

Recent Developments

1 Apr 2371 Announced FTE growth plan to increase specialization and technology

1 May22rA¢ Rt T We Wk MG Wnea Ul ROUNDWI Ye Ul Allgé WWa el NIt q \ 2 U1 2131 WR
Rodrigo Rodriguez Miguel Rodriguez AinhoaMarcos
CEO & Gfounder Business Manager & Co VP Education Spain &

Founder Global K12

LAZARD 14
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( Consumer )( Finland )(Later Stage) OURA

Why included in the T100? Funding and Key Financials

1 Oura positions itself at the intersection ofhealth technology and wearable innovation,
delivering deep insights into sleep, recovery, and overall wellness through its
proprietary Oura Ringplatform $5 5 O m
i Oura focuses onbiometric precision and actionable health insights, utilizing advanced
sensors to monitor key metrics like heart rate variability (HRV), body temperature and
sleep stages with clinicatgrade accuracy
1 The wearable health tech market is estimated to be worth $70bn by 2028, growing at a Selected Investors
CAGR of 11% according ttMarketsandMarkets

/700

Total raised to date FTEs

Company Overview

excom . E2Fideli
T 82l ¢kt WnicnNt 6RGUWGI YT erqAWsel ¢ WARUNDAWRY UJ|JruaF’eGG|JTQRa]é¥cC2cUm wt ‘ ,Mﬁ!’ﬂmcm

wide range of physiological metrics, delivering comprehensive insights through a
connected app interface

i Oura combines advanced hardware with Atlriven software to generate personalized Key Management
I WAYGAWUOT ¢ qRY UL AWIU6c¢ URRUNWRt Wet Wl kWEHRIRq! WaYWAcae URDWI WRY2J1 ! Alle AqR2Raq! Awe U7 W
performance ‘ "

Recent Developments

1 Nov 241 Secured $200m in Series D funding, to expand product offerings and invest in Al
and healthcare innovation

9 Oct 241 Announced Oura Ring 4, featuring a redesigned titanium body, improved
sensors, and a new Smart Sensing platform for enhanced accuracy

| Sep 24t Acquired Veri to enhance metabolic health expertise Thomas Hale Sean Brecker MichaelChapp
CEO & Managing Director CFO COO

LLAZARD 15
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I CONSUMER

( Consumer

Why included in the T100?

1 Planted combines proprietary extrusion and fermentatiortechnology together with only
natural ingredients tocreate their plant-based meat. The product ranges consist of
different protein sources (peas, oat, soy, sunflowers) and only natural ingredients

i Planted applies bio structuring and fermentation to produce a range of plaribased
products, distributed via a combination of DTC and B2B channels across Europe

1 A ¢ U giddudts are present in 8,100+ retail outlets and 6,100+ foodservice outlets

I The company has strong sustainability credentials, with their products using up to 87%
less CO2 and using 90% less water than their animal counterparts

Company Overview

f Planted was founded in 2019. All of its products are made i ¢ ¢ U apiini prodluction
facility in Kemptthal, producing over ltonne of plant-based meat per hour 25%+ of
At ¢ U auiirkfatce is focused on R&D

i The product line includes plantbased chicken, pulled pork, kebab, schnitzel, sausages
as well as cold-cuts

9 Present across Europe, including Switzerland, Germany, Austria, France, Italy, UK &
BeNelLux

Recent Developments

1 Aug 241 Announced it was expanding its use of Microsoft Azure OpenAl Service from
brand marketing to product development and manufacturing processes

Mar 2471 Launched first-of-its-kind fermented steak

Jan 24t Launched its first cold cutproducts

Oct 237 Tesco started stockingA @i ¢ U gpiddudtstin its stores across the UK

Sep 237 Obtained its B-Corp certification

=] = =) =

LAZARD

)( Switzerland )( Growth ) Alternative protein products

Funding and Key Financials

$120m

Total raised to date

Selected Investors

CATTERTON

Key Management

LukasBoni
Cofounder

Christoph Jenny
Cofounder
Finance, Brand & MarketingTechnology

Movendo _’

v Tengelmann
Ventures

plo.nted.

c.250

FTEs

SGULLSPANG

rexfood

VORWERK
VENTURES

JudithWemmer
Cofounder

Pascal Bieri
Cofounder
Business DevelopmenProduct Development

16
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C

Consumer >< Denmark )(Later Stage) Surplus food marketplace

Why included in the T100?

il

O

Funding and Key Financials

40% of all food produced goes to waste, equating to 10% of humataused GHG
emissions and representing $1.1tn worth of edible, higlyuality waste annually

Too Good To Go helps food distributors unlock value from surplus food and reduce $5 2 m MaF23 1 250

waste
Total raised to date Last round date FTEs

Company Overview

1

Recent Developments

=

il

Too Good To Go operates the world's largest marketplace for surplus food, with >110m Selected Investors
registered users and >175,000 active partners, across 19 countries in Europe, Australia

and North America

The Too Good To Go Surprise Bag offers consumers an easy opportunity to rescue good -

food from going to waste, at great value for money, from a wide variety of local stores, b I I S cel
cafes and restaurants. On the Too Good To Go Marketplace app, people can reserve

Surprise Bags of unsold surplus food for pickip at a reduced price

Too Good To Go Parcels is a solution for producers of food that helps save products that

couldn't be distributed in the usual retail channels, offering users access to good food at Key Management
a reduced price, while helping to avoid food waste

NY YW YYT WK ¥SHelWRke t LgpbXkaYINTt¢ aq WG ¢ ARG O RUNDWRURGQRE qR21J
that a product past its Best Before date could still be good to eat; encouraging and

l et t el RUDWGUYGOWWaVY Wl et qgé IR Wt 3O+ 3t awe 01
¢cUT Waet qlmWANNY!I UWs ¢t qRUNLWRq

PRINCEVILLE
CAPITAL

SOFINA

BT 2 He qW

April 25T Released its 2024 Annual Report, reporting a +32% increase in reveryeN @ O 0
Dec 2471 Achieved milestone of 400m bags saved historically

Sep 241 Launched in Melbourne before launching in Sydney; now partners with many
leading chains such as Bakers Delight and SusBiushi

Jul 241 Announced a global partnership with Whole Foods Markets

Mette Lykke MartinKvist SimonLeesley
CEO CFO COO

LAZARD 17
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conmmer ) Connea kngon ) (Laersioe ) QR gOtO

Why included in the T100? Funding and Key Financials

1 Yoto has sold devices to families across the US, Canada, UK, France, and Australia

¢ Alfrel I RODWI 20302 0WNRUNKI ¢qlT Wet Wet I+ W Wagel UllgY Wo Y a.Y.lqY WAz
content to devices $g é-lm

1 Flexible platform allows customers to create their own content, either for their own use

LS 6RT§§JG R21JI W

VI WqVYWADW YaT WYOWovVaqVykt Wicl ¢ NqGacH Total raised to date FTEs
{ Efficient customer acquisition model, with word-of-& Y2 q 6 Waq 6 WIWRY G Ge U! k+ WGI RGc | I W
acquisition channel
_ Selected Investors
Company Overview
1 Yoto has developed a screeffree audio player for children, allowing them to listen to Chan BurdaPrincipal
stories, music, podcasts, and radio on one device Zl{Cke{'berg Investments | J am Jar
1 The company sells its original Yoto Player product for use at home, as well as the Initiative @ nvestments
compact Yoto Mini which can be used anywhere
1 The company develops some of its own proprietary content, but also pursuesligencing
model, recently adding the full series of Harry Potter audiobooks to its library Key Management

Recent Developments

 Oct24TENHz| DT W3NPAWna Ul RUNWGEHE ¢NUWNI YOGWcE7 9kt
it to expand into new markets

1 Jun 24t Raised $22m in a round led by the Chan Zuckerberg Initiative, with significant
participation from DNS Capital

Ben Drury Ben Averis FilipDenker
Cofounder & CEO CFO Cofounder & CTO

LAZARD 18
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I DEEPTECH

C

DeepTech

Why included in the T100?

il

il

il

The Global Humanoid Robot market is estimated to grow to $13.25bn by 2029, at a CAGR
of 45.5% according to Markets and Markets

Advancements in technologies such as Al, ML, NLP, and computer vision have the
potential to create significant advancements in the humanoid robot market

In 2025 1X plans to train and test its systems in homes, building out its LLM through
recorded interactions

Company Overview

Founded in 2014, 1X design and build humanoid robots for the home

The company has already deployed one product, EVE Industrial, to factories and is now
focused on launching its new line, NEO, into the home

They are developing the technology to meet anticipateldbour shortages, and address
the issue of independent care for aging populations

The company trains its core Al technology #house, but has also cetrained models with
OpenAl and Nvidia

Recent Developments

il

il

Feb 251 Unveiled Neo Gamma, the first bipedal robot that 1X plans to test outside of the
lab

Jan 25t Acquired Kind Humanoid to accelerate work toward household robot

Jan 24t Closed $100m series B led by EQT to enhance the companies Embodied Al
offering and the GTM for NEO

LAZARD

N oo D eronn ) GRS

Funding and Key Financials

$140m

Total raised to date

c.114

FTEs

Selected Investors
|= Q7 ®O0penAl TIGERGLOBAL

Key Management

i

BerntBgrnich
CEO & Founder

Stein Erik Maurice
COO
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ALL SPAGE

Why included in the T100? Funding and Key Financials

1 Governments and critical industries require resiliency and diversity in connectivity.
Safety-of-life cannot be trusted to a single network; mobility and interoperability is key.

1 US and Europe defense spending is rising; EU announced a $160bn budget increase $150 m

1 XxxIMEA 9Ekt WGI YT erHqgt Wl ¢UtnYl GWt ¢cqUiddRqUWAYGG2 URAHE qRY ULWA!
simultaneous, full-capacity, bi-directional links to multiple satellites across various Total ralsed to date
frequencies within GEO, MEO, and LEO orbits

1 Ability to switch between different network operators in reatime while integrating
effortlessly with ground networks, includingWiFi, cellular, and tactical radios

C. 160

Gautt AW
FTEs

Selected Investors

Company Overview A i @ﬂﬂf]ﬂa IQT

Partners j——
IN-Q-TEL

1 Founded in 2013, ALL.SPACE has developed an agnostic comms & edgenpute

platform for industry and defense that enables constant connectivityon-the-move to - A
LEO, MEO, and GEO satellites and provides-ahabled Saa$S offerings at the edge '\v/ promusventures s’ SERAPHIM §§S @

1 xxEA 9EWRt WasWWYUd! warRYGGeU! WYUWAY q6 W6 DWOEW? Y2kt W WEqW] JUWI ¢ qRY UWN C O WK Rpach RNEE W
(NGTT) and Satellite Terminal (transportable) Ne@eostationary STtNG programs Key Management

9 Product revenues include through a US DoD program of record

Recent Developments
1 Mar 251 Announced the first operational deployments of its HYDRA terminals, delivered
to both the US Army and Navy
1 Dec 241 Announced that General (Ret.) James McConville, former US Army Chief of
Egqecnndls ¢t WOca Wl WaYW xxtEA 9Ekt WAY¢!I T WYnwi RI 13,
1 Sep24t GGYRUqUT WAcetW~HIC! qll Wet WOESWqYWaWeTl Wab1d

”'J! Kt \'HRéﬁ“ ,’m

Paul McCarter Nigel Fox Michael Lohnert John Finney
CEO CFO CCo Founder
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Why included in the T100?

1 ANYboticsis aSwissrobotics company that specializes in developing autonomous
legged robots for industrial inspection and maintenance

91 Their flagship product,ANYmal is a quadrupedal robot designed to navigate complex
industrial sites and gather high quality, actionable data which allows plant operators in
the Power, Metals and Oil & Gas verticals to increase plant productivity and improve
worker safety

Company Overview

1 Founded in 2016 as a spin out from ETH ZuricANYboticsdevelops an endto-end
autonomous robot inspection solution T from robotics hardware to data integration

i The robots use advanced algorithms and Al to understand their surroundings in real
time, and automate routine tasks like monitoring equipment, and identifying anomalies
such asgasleaks, heat irregularities, or unusuakcoustic patterns

1 Through their Data Navigator software tool, ANYbotics delivers actionable data directly
to their customers

Recent Developments

1 Dec 24T Closed $60m funding round led by Qualcomm Ventures and Supernova Invest
1 Nov24T1Openedup US office in San Francisco

LAZARD

Autonomous robotic inspection

MWhbotics

Funding and Key Financials

$145m c.190

Total raised to date FTEs
Selected Investors
(W)C NGP //; Bessemer QUALCOMWW aramco
Walden Catalyst Capr[al Partners VENTURES wentures

Key Management

D
9J

Dr.PéterFankhauser Fredrik Isler EnzowWalchli Andrea Corda
CEO CFO CCcoO CTO
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Why included in the T100?

il

veepren ) emerancs (e ) QT

NXeELERA

ARTIFICIAL INTELLIGENCE

Funding and Key Financials

Provider of holistic hardware and software solution for Al inference at the edge via its
Metis Al platform, enabling computer vision applications to become more accessible
and user friendly $2 2 5 m
AxeleraAl is focused on mass production of its Al acceleration platform, powered by its
in-memory computing and RISEV controlled dataflow technology

c.220

Total raised to date FTEs

Company Overview

il

i _ _ _ Selected Investors
AxeleraAl delivers vision solutions at the edge via the Metis Al Platform technology

focused on the next generation of smart camera systems enabling complex applications

il European - . XDa nd
including image classification, object detection, and tracking Cdp ]nng\gﬂ%ﬂ l.]TIE C p

F 130 NoyageértSDK is designed to allow for the rapid development of computer vision

applications without requiring in-depth Al knowledge ”‘-r&Dﬂgl‘!Rﬁ-ErS'?N.g 1INVE STN L (sé‘,g\n']%TYBST VERVE

VENTURES

Recent Developments FUND

Key Management
Apr 25T Selected for major investment under EIC STEP Up program
Mar 25TE JHz | 1JT We GlqY Wk = =4 WN | ECHipkptfon Nigh-Padférdancé G Lt H¢ G ¢ A
Computing
Dec 241 Announced a strategic partnership with Arduino to enhance Al capabilities at
the edge
Jun24tTA¢ Rt DT We Wk S YGWEWNI RIJF W7 Wnl YOGWEcGt eUNW9¢Eqc
CDP Venture Capital to grow its Al inference solution
Apr 241 Announced the availability and worldwide shipment of Metis Evaluation
Systems. This aims to advance Edge Al Vision by providing purpdseilt Al hardware for
generative Al and computer vision inference . .
May 23T Raised a $50m Series A led by Innovation Industries to suppdkelera f k t LU Fggro'zg gg)‘ﬂ?}féz? Evg_?%elgsgtfljtnhc?g:ous Alexis Crowell
global expansion and mass production of its firsigen Al acceleration platform Chief Marketing Officer

fO0Y 1 oql
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Why included in the T100?

1 Dexoryaims to integrate robotics and Al to improve warehouse operations, offering real
time data intelligence, and maximizing operational efficiency

1 The technology seeks to address supply chain vulnerability through autonomous
robotics, helping tackle labor shortages and modernize supply chains

Company Overview

1 Founded in 2015 Dexoryspecializes in building autonomous robots for logistics and
supply chain applications

1 The robots can independently navigate warehouse environments and capture retime
data on inventory levels, operations, and facility conditions

i Operating in markets across Europe and North Americd)exorypartners with logistics
firms and large-scale warehouses

i Their services cater to industries such as-€ommerce, retail, and 3PL providers,
enhancing scalability and efficiency

Recent Developments

9 Oct 24T Raised $80m Series B led by DTCP to expand their operations into the US and to
open a new HQ in Tennessee

1 Feb 241 Announced strategic expansion into North American market, deploying
DexoryViewat logistical sites

9 Jun 23t Raised $19m Series A funding to enhance warehouse visibility and operation
efficiency

i Jan 23r Introduced DexoryView integrating Al and digital twin technology to provide real
time insights into warehouse operation

LAZARD

Autonomous robots for warehouses

DEXORY

Funding and Key Financials

$115m

Total raised to date

170

FTEs

Selected Investors

DTCP atomico Capnamic

Key Management

Oana Jinga
Cofounder & Chief
Commercial and Product
officer

Andrei Danescu
CEO & Cfounder

AdrianNegoita
CGOfounder & CTO
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Why included in the T100? Funding and Key Financials

1 European governments are increasingly focused on defense spending given geopolitical
instability. Sovereignty issues mean a European business may be better placed to

capture this spend than a US rival $8 2 8 m

1 Opportunity to deploy Al across new and existing hardware platforms to improve security

350

and negate a range of threats Total raised to date FTEs
Company Overview
_ . Selected Investors
1 Defense Al company developing softwardased capabilities to serve governments =
1 Use Al to integrate data from infrared, video, sonar and radio frequencies, gleaned from L1
sensors on military vehicles, to create a reatime picture of battlefields - GENERAL © CATALYST GREENOAKS PRIMA MATERIA

CAPITAL PARTNERS

1 Their technology can adapt on new and existing defense platforms

9 Applications include helping troops to detect swarming drones, enemy forces or .
camouflaged vehicles more accurately than the human eye L nghtspeed PI u ral
Recent Developments Key Management

1 Feb 257 Partnered with Mistral to develop LLMs for defense

Dec 2471 Unveiled its first attack drone which is currently deployed in Ukraine

 Jul24tA¢ Rt T We Wk MPMG WE I RIJE WY WG IT WAH! -Hénhdye T W] RGO We
2clecqRYUWYNn Wk NOPAU

1 Sep23trAc¢ Rt T We¢ Wk =MdG WE I RIJE W7 WanbhedNaludtigndfO 131 ¢ 0 W9
kK NP H U

=

Torsten Reil DrGundberScherf NiklasKoler

CoCEO & Cfounder CPO & Ctounder

CoCEO & Gtounder
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DeepTech )( France )( Growth ) Large language models MISTRAL

Why included in the T100?

il

il

il

The market for generative Al is rapidly growing and is now at an inflection point for
commercial utility

There is growing demand within A$ystems, for white-box models to address the
shortcomings of black-box models

~ Rt ql ¢ 0 Houicé antWhiEalBdX approach enables tighter integration, stronger
cloud privacy, and greater transparency and explainability

Company Overview

il

il

il

Mistral Al released its first LLM, Mistral 7B, in September 2023 a 7B dense Transformer,
fast-deployable andcustomisable model

AI_

Funding and Key Financials

$1.2bn

Total raised to date

150

FTEs

Selected Investors

CI]éZ DST  GeNerAL (© CATALYST

~Rbql ¢GW fRYWIEqUt qixx ~AW~RE ql ¢aWxel NUW=awWs ¢t W dauet N7 @ROBALG w=mM=nwe Gwe T =€ URDT Wx x ~ Ws Ra 6

state-of-the-art reasoning, knowledge, and coding capabilities
Mistral Large 2 uses 123bn parameters, supports dozens of languages along with 80+
coding languages

Recent Developments

=

Feb 2571 Released itsgenAlassistant, Le Chat, on iOS and Android
Jul 24t Released Mistral Large 2

Jun24tA ¢ RY 13T Weé Wk = MME WE T RIJE W7 Wa 37 WA Wonbdey] o ¥ Ac !

of $6bn

Dec23TAc¢ Rt T We¢ Wk OYPG WEWI RIJE W WG T WH tmidhey) T 1 13134 IJL‘)

valuation of $1.6bn
Dec 23T ReleasedMixtral 8x7b model

L. Lightspeed <ZNVIDIA

Key Management

¢ 0 w9

4

Jun23rA¢ Rt IJT We Wk NMPG W 13T Wl Ye UT Wa T WA! Wx RN6qt GUUT WéyUqel WWAe! qUII] 1

LAZARD

Arthur Mensch Guillaumé.ample Timothée Lacroix
CEO & Cfounder Chief Scientist &-foander CTO & Gtounder
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ROBOTICS

Why included in the T100? Funding and Key Financials

1 NeuraRobotics develops advanced cognitive and humanoid robotics, by integrating

advanced Al and sensor technology into collaborative robotsc¢bots) 2

i There is growing demand for cognitive robotics, with the market currently valued at $6bn, $2 1 2' I I \Jan 5 3 7 2
projected to increase to $19bn by 2037, rising at a CAGR of 10% according to Research Total raised to date Last round date FTEs
Nester

Company Overview
Selected Investors

1 Founded in2019, Neura Robotics specializes in developing advanced collaborative

robots equipped with cognitive capabilities, enabling realtime decision-making and ‘
human interaction . ~ AR
3 VOLVO
1 Its portfolio includes robots for applications in manufacturing, healthcare, logistics, and =1 LlngOttO BIUC(/‘I-Cbt ©J C4 Ventures

service industries, all designed to integrate seamlessly into existing workflows
1 The company's proprietary Al technology allows robots to see, feel, and think

Key Management
Recent Developments y g

9 Jan 25t Raised $124m in a Series B led lyngotto to further advance R&D and expand

production ( Cr.'E B2
9 Jan 25t Neuraannounced as being among the first leading companies to adopt the =
NVIDIA cosmos platform 78

1 Feb 241 Raised $55m in a Series A led hyingotto

David Reger JensFabrowsky OliverWolst
CEO & Giounder COO CTO
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Why included in the T100? Funding and Key Financials

1 plangc has developed a modular approach allowing quantum processors to be linked

together like building blocks instead of building large, monolithic machines
f cet Wt PeEel BT W=wWNY20l1 0GWU0quWrRYUq!l ¢ Hat Ws Y1 qé6 Wa Y |JUJGG$6;@mLuR

21 1 0nGe DOb oma w

contract from the DLR(German Aerospace Center) to build an onsite 10qubit quantum Total raised to date FTEs
HYGGe qdl wWe U7 We WH KoK = MGubittiYaBtem confbatét fpritHel BesbRiZi T LWE LN t
Supercomputing Centre
1 The company is tackling some of the most pressing challenges in quantum computing,
like error correction and scalability, with a practical, modular framework Selected Investors
1 The company obtained 10+ Mio. Euro revenue in 2024 with 50 employees -~
_ Bayern Kapital 225 - i LV
Company OVEfVleW Vcntze Capital lurI:aycrn SpeedlnveSt V
PARTNERS

I Founded in 2022 as a spin out from the Nobé&Prize winning Max Planck Institute of
Quantum Optics, plangc is a full-stack neutral atom quantum computing developer

1 Their processors utilizes arrays of ultracold atoms that are manipulated using laser light Key Management

1 In co-design with its hardwareplanqgc is developing quantum algorithms with partners
such as Airbus, Deutsche Bahn, German Aerospace Center, European Space Agency, in
fields such as logistics, chemicals and pharma, climate, and industry

Recent Developments

1 Nov 241 Announced thatplangc is to build 1,000-qubit neutral-atom quantum computer
RU Wk = MG WN-Yuadad pbjedd fordieibniz Supercomputing Centre
 Jul24tA¢ Rt 1JT We WK P MG DEepIecREXlirtAte [Hands1(DIER) LU

Alexande6latzle Sebastian Blatt JohanneZeiher RobinWittland
Cofounder & CEO Cofounder & CTO Cofounder CCO
& Principal Scientist
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Pragmatic

Why included in the T100? Funding and Key Financials

$442m

Total raised to date

1 Pragmatic makes flexible integrated circuits that are 10x lower cost than silicon chips
and 10x faster to produce, with technology supported by 250+ patents worldwide

1 Having spent a decade developing theiFlexICtechnology, the company is now ramping
production and sales to key customers

1 Ability to pursue adecentralised manufacturing model to give customers control of their
own chip production

1 Large addressable market with demand estimated to be in the billions of units p.a.

c.320

FTEs

Selected Investors

Company Overview

1 Pragmatic provides a technology platform to create ultrdow-cost flexible integrated
circuits (FlexICg with high-voine production, achieved with lower capital investment and
operating costs compared to a traditional silicon chip

9 Current applications include radio frequency identification (RFID) including near field
communications (NFC) as well as flexible sensors and controllers

A I | CAMBRIDGE
Faps
O amcor q rm AVERY Illil I[;lip%?-m-_rmN _

DENNISON
I - .
I -
J[I\FRASTRUCTURE @ iqt I— -
BANK ' BRITSTONE Prosperity7

AN ARAMCO VENTURES FUND

Key Management

T Al ¢nNnGcecqRAKt WaqUWHREUYGYN! W6t We Ws RT W ¢ UNWYn We t IJLIJHci Dt WeH Yt WOl wWael t Dt W e ®#SWet W
consumer goods, retail, healthcare, pharmaceutical, gaming, and security

Recent Developments

9 July 241 Appointed exIntel Murthy Renduchintalato the board of directors
 Dec23t UUYeURUT WéWWnRI + qWHT Y DWYnWe W3=Z0ONGW I R T WA!
the UK Infrastructure Bank at a prenoney valuation of ~$307m David Moore
9 Apr 237 Announced appointment of David Moore as CEO. David formerly served as CEO
Chief Strategy Officer at Micron, and was previously Corporate Vice President at Intel
and GM of one of its global business units

Kt W9caqed:  qne 0T we
Scott White Richard Price  MurthyRenduchintala

Executive Director, CTO Nonexecutive Director
Strategic Initiatives
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Why included in the T100? Funding and Key Financials

1 Q.ANT is pioneering photonic deegiech, as recognized by Gartner 2024 Deep Tech Hype

Cycle as a Sample Vendor for photonic computing and quantum sensing N/A
1 qW8GqRHC Kt WEHqVYAUI W= MpéheiddianprbmriclARagckleraice 1JR G 13T Wa 6 17 UJN/A 100
on a PCle card, with unique access to TFLN fabrication processes and an own pilot line Total raised to date Last round date FTEs

According to Roots Analysis, the Al chip market is estimated to reach $847bn in 2035,
growing at CAGR of +35%, offering large market potential, with growing demand
1 AlO Nkt WheeUgeawt 3O Y1+ wYGUUWe GWAGz JWYHWDeOWae! t Wat WRUWEWHz!I Ra! oW? In3U0t AW~¢qldl R¢ O W
Sciences, Geophysics, Life Sciencesand Energy/ Transportation Selected Investors
% Bundesministerium
e fiir Bildung

 Strong ecosystem partnership with parent company TRUMPF and collaborations with TRUMPF
leading technology players working on quantum applications
und Forschung

Company Overview

1 Q.ANT builds photonic Al accelerators, which will outperform conventional graphics
cards in speed and energy efficiency. The core innovation is the photonic processor Key Management
which is based on its proprietary ThirFilm Lithium Niobate (TFLN) technology.

1 A0 Nkt Whee¢Ugeawt W0t Y -highlhsighddicrield sansitiviyU ¢ AT 13+ We G ql n
- . .
YGaqT WALO

combined with a portable size & weightand operation under ambient conditions.
1 Industries likedefensed ¢ e qY G YqR2 13AWe OT Wt WG RHAYUT e /Yl t W6¢ 21

prototypes to bring photonicspowered solutions to market faster 6
Recent Developments ‘

1 Feb 251 Q.ANT and IMS Chips launched production of higherformance Al chips
9 Jan 25t Launched first commercial photonic processor for energy efficient high
performance computing

Dr MichadFrortsch TimSteigler Andreas Abt
CEO CFO SVP Native Computing
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Rocket Factory

Why included in the T100? Funding and Key Financials

1 Space-based data powers reaitime stock markets, streamlines logistics, drives

renewable energy, enables Industry 4.0, and makes autonomous driving possible. The N
main bottleneck, however, is gaining access to space for the satellites that provide this u 8 1 300
critical data

Total raised to date FTEs

1 The $10bn institutional and commercial satellite markets are growing rapidly, but flexible
and affordable access to space from European soil is critically lacking

1 RFA focuses on efficiency, custometoriented transport services, and uses a European
supply chain, to offer competitively priced dedicated launch services Selected Investors

“oHB

1 RFA was founded with the goal of making space more accessible through producing K K R
reliable, low-cost launchers utilizing automotive-inspired serial production strategies

9 N6UWWA[ Ws8 EWRt WA[ k+ WnRIt qWt ¢cqUiaidRqUWIceUHRSGW2IU6RHATIINAWs 6 RAG WRY W It RNUWJT WaY Wl YaR21JI WGe! @Y
of up to 1,300 kg into a sursynchronous low-earth orbit, where most Earth observation Key Management
and communications satellites operate

T A[ WYGWI ¢qlt WE2| YGWHt WYUG! Wt qeNIT WHYGHz2t qRY OW
FqenNUWmANT + 6 Rnq WIS N é ndifimtétediHénice RO 2 O WHz21 qY a1l

Company Overview

Ullbe DG R+ G RUNT Ws Ra.#

Recent Developments

1 Apr 2025t Appointed Prof. Dr.Indulis Kalnins as CEO
1 Feb 2025t Completed a series of hot fire tests with its stagedt Y & Ha t+ qRY U ll/be 130 R+ w L™

A
PBUNRUWWGWeT RUNWe GWaVY W6 WWHYGGe U! kt WnRI+ qWic¢ce URSWRUWAOW=M=P

1 Jan 2025t Received its launch license from the UK CAA, becoming the first European IndulisKalnins Jorn Spurmann StefarBrieschenk
rocket manufacturer to receive its launch license CEO CCO COoOo
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125

Why included in the T100? Funding and Key Fmanmals

T 91 WcqlTl WqéWWs Y1 ol kt WnRIt qWAz¢c¢Uqe GWE! I YI WOY!I I - WAGRYULWLIAEYb
i This works in real time to correct the enormous volume of errors that currently prevent

scaling in all competing quantum computer technologies $1 2 7| I |

1 AE9QWRt W6 WWRUT 2t ql ! kt W InRURUNWqUHEURHc O WHSGcaaJUNIJLW

Total raised to date FTEs

Company Overview
1 For quantum computers to create $850 value from new applications they must scale Selected Investors

from a few thousand reliable quantum operations QuOps) to trillions (TeraQuOp9
1 To achieve thisRiverlaneis building Deltaflow, a comprehensive QEC layer adopted by Q Amadeus & FNAN%%I}\!I'IIJEIE ®

PMEWYnWaéWWs YI ol kt WiNWel RUNDWhe ¢Uqe GWHYEGa qldl WGce q) @ital Pérthertl] i CAPITAL e I
1 In 2025,Riverlanelaunched v2 ofDeltaflow with real-time QEC, a world first
{ Its product roadmap will enable one millionQuOpsby 2030 and one trillion by 2035 MOI.I.en PlanetFirst

PARTNERS
Recent Developments
Key Management

1 Feb 251 Partnered with IQM and Zurich Instruments to create the first quantum

computing platform capable of running multiple reattime QEC operations
1 Oct2479 YUT e #HqUT Waqé WWs YI 0T k1t [Rigddtil + qUWAEQ WI+GWI RGIWUq L3
1 Aug 241 Raised a $75m Series C led by Planet First Partners, valuing the company at -

$269mn pre-money

7
Steve Brierley Amelia Copas MarcoGhibaudi
CEO & Founder CFO VP of Engineering
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Why included in the T100?

1 Robovisionprovides a solution to several challenges facing manufacturing businesses
today such as high energy costs anthbour shortages

1 Commercial traction with tier 1 customers like Hitachi and Mitsubishi has validated the
quality of their product market fit

Company Overview

1 AY AY 2 RAIPoWeéied computer vision platform (imageto-action Al) offers an endto-
end, no-code solution for machinery manufacturers and production lines

1 The platform allows endusers to automate processes and to create & maintain their
own Al models without needing a deep understanding of Al/the technology

1 Wide range of use cases that spaigTech(planting, sorting and grading produce),
Manufacturing (quality control with allitoaction), Healthcare (microscope analysis) and
Retail (warehouse picking and autecheckout)

Recent Developments

1 Feb 251 Jonathan Berte retook the reins as CEO and Christophosseeljoined as COO

i Jan 25 Launched version 5.8 of the platform which includes the YOLOvV8 algorithm,
which enhances instance segmentation and object detection processes

1 Nov 241 Launched US expansion by setting up their US HQ in Florida

1 Mar 24T Raised a $42m Series A led bystanor Ventures and Target Global. The funds
will be used to expand operations across the US, invest in R&D, and fuel growth in
existing markets with the opening of new offices in Germany, France, UK & the ME

LAZARD

)( Venture ) Computer vision software

Funding and Key Financials

$65m

Total raised to date

c.130

FTEs

Selected Investors

ASTANOR (©) Atlaslnvest
(Cpovesco RARAVW MM TargetGiobal

Key Management

Jonathan Berte
CEO & Ctounder

TimWaegeman Christophd&rosseel
CTO & Gtounder COO
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Why included in the T100?

i Plans to replace the International Space Station (ISS) haweatalysed significant interest
and investment in space technologies, with a current shortage of transportation and
relevant infrastructures

1 The Exploration Company has established itself as a strong European contender with a

significant commercial pipeline
i Vertically-integrated business model from design through to operations

Company Overview

1 Founded in 2021, The Exploration Company designs, manufactures and operates
reusable space capsules (Nyx) to serve the growing logistical needs of space stations

1 Itis intended that the Nyx capsule will initially travel from Earth to space station and
back to Earth from 2027, with payloads up to 4000 kg

1 From 2029, the Nyx capsule is also expected to travel from Earth to lunar surface and
back to Earth, with payloads up to 3000 kg

1 The Nyx capsule would be the first capsule to use green propellant and an opsource
operating system

1 The Exploration Company is planning to launch a second smallescale demonstrator
(Mission Possible) capable of carrying a 300 kg payload in 2025

Recent Developments

Nov 2471 Raised a $160m Series B led by Balderton Capital and Plural
Jul 241 Successfully launched its first smallerscale demonstrator, Mission Bikini
Sep 237 Raised a $45m Series A led by EQT Ventures and Red River West

=] = =) =

of a full mission from 2027

LAZARD

France/German Growth
(C v J( ) //%/

Sep 2371 Signed preliminary cargo delivery agreement with Axiom Space for the purchase

Exploration
Company

Funding and Key Financials

$235m

Total raised to date

c.200

FTEs

Selected Investors

Balderton. /% Bessemer
ol e bpl

W
EQRT M, DeepTech

VIENTURIES 3 & Climate Plural

“w Fonds

Wy,
I

Key Management

ng Ignét;' l:J r?gil er Cogngrgtgﬁgder éﬁirgfqg#%?r\::gjr & M,A‘\)r:‘tg‘lénseert
Cofounder CFO
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Quantum

Why included in the T100? Funding and Key Financials

1 Unlike other trappedion technologies, Universal Quantum has demonstrated the ability
to remove significant scalability barriers (e.g., removing the need for photonics
interconnect) $ 1 5 m
1 iVUmCmKZTGMHVUqICHmMRUMEMEEMhIV&NméUM]UIGCUM?XAMquHeRGIm
e ¢ Ugqed WHY GGz ql WaécqWnRUEUHDT Wa6 WWHY GG 01 &+ wi YT PEERG G

T AdWWal ¢ GEGUT WRY U LW
Ws ¢é ! FTEs

Company Overview

: . _ N _ Selected Investors
1 Founded in 2018, Universal Quantum is developing utilitgcale quantum computing

systems using trappedion technology 7

[ ]
1 The company employs a modular design by integrating multiple Integrated Quantum hOXtOﬂ ventures @ Iq t

Processing Units (QPUS9). This design allows multiple units to be seamlessly connected,

) | le of ] | : MAIN
creating a larger system capable of managing complex computations UK Research

1 Universal Quantum's system can operate efficiently at 70K, requiring less extreme SEQUENCE and Innovatien

. a q CSIRO i tion Fund
cooling compared to other quantum computing systems that usually demand micre rrevetien

Kelvin temperatures Key Management
Recent Developments

1 Nov 241 Marked a significant milestone in Hamburg by celebrating the inauguration of
state-of-the-art clean rooms and laser laboratories under the auspices of the DLR
Quantum Computing Initiative

9 Jul 2471 Developed the first commercial ApplicatiorSpecific Integrated Circuit (ASIC)
chip designed for integration into theiiQPUs

\

./
Sebastian Weidt WinfriedHensinger Mike Newman
CEO & Gfounder Chief Scientist &-foander VP Engineering
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Why included in the T100?

1 Verity is a data intelligence provider driving insights into logistics chains with daily
inventory cycle counting delivered by drones capable of level 5 autonomous flight

1 éll Rq! kt Wscl W6Yet JDWRUqUGIGRNIURIWE !+ qldGt WG C 2 IJLIJF|IJI$8(5ma]IJT
largest companies including IKEA, DSV, UPS, Maersk, and Samsung SDS

Funding and Key Financials

6 13 Ws Y|1u8o W

1 Verity is positioning itself as a critical player in the shift toward Industry 4.0 within the Total raised to date FTEs
warehouse automation segment

{1 Founded by Raffaelle? k U | wh&previously cefounded Kiva Systems (now Amazon
Robotics, acquired in 2012 for $775m) Selected Investors

Company Overview A% Alumni Ventures

1 Founded in 2014, Verity specializes in providing daily inventory intelligence in indoor ‘ EXOI'
contexts such as industrial facilities and warehouse retail locations AIRBUSVENTURES Ea— UALCOMW

1 él Rq! Kkt WT ¢q¢WéeHe Rt RORYUWGG ¢ aqn Yl G WRY Wnea 3G T WHAH! LIJRU%IYQ(: q RA-PUMOIAIAR UY (1 Ve WREHY qRAL AW
machine learning, sensing technologies and Adlriven recognition software

1 By shedding light on the least trusted data point in supply chains, Verity delivers real Key Management
time visibility that drives better client outcomes and unlocks operational and capital
efficiencies

Recent Developments

1 Mar 251 Introduced Alassisted item counting to automate cycle counting within pallets
to provide accurate inventory data at picking locations within warehouses

1 Feb 257 Partnered with On and Maersk to pilot RFID technology with autonomous
drones in warehouse inventory management

1 Sep 24t Surpassed 100 client sites, with clients including UPS, DSV, MaerskeHE and Raffaelld'Andrea MarkusHehn Markus Waibel RichardStockmans
other leaders in the industry Cofounder & CEO Cofounder & CTO  Cofounder & CSO COO
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( Enterprise Software )( France / US )(Later Stage) Cloud-based call center software

Why included in the T100?

91 The cloudbased contact center market is forecasted to reach $86bn by 2029, growing at
27% CAGR according to Markets and Markets Research

1 Initially focused on the SMB segment of the marke#fircall is scaling into enterprises,
further expanding its TAM

Company Overview

1 Founded in 2014 Aircall provides a cloud-based phone system designed to replace
traditional phone lines with internetbased communication

i The platform leverages Voice over Internet Protocol technology to convert audio into
digital packets, enabling seamless voice data transmission over the internet

1 R | Hsoftéré platform offers a range of features such as virtual phone numbers, call
recording, call routing and management, call analytics, and voicemail transcription

i TheAircall ecosystem seamlessly integrates with 100+ CRMs, helpdesk and productivity
tools like Salesforce, Slack, HubSpot, and Microsoft Teams

9 Aircall serves 20k customers across geographies and sectors, including Adyen, QRED,
and Vuori

Recent Developments

9 Oct 2471 Unveiled theAircall Workspace, enhancing user experience with integrated
communication channels and Al capabilities

1 Mar 24t Appointed AlanTalanoaand Tom Chen as CTO & CPO

1 Dec 231 Appointed Scott Chancellor as CEO

LAZARD

QC

0 qircall

c./50

FTEs

Funding and Key Financials

$225m

Total raised to date

Selected Investors
Balderton.

d
/// étrggtls capital DTCP
Vigman - Molten Revaia

Key Management

FJ LABS

" °
W SWiIsscom

Ventures

Tom Chen
CEO CTO CSO CPO

Scott Chancellor Alan Talanoa Fred Viet
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( Enterprise Software )C Norway

Why included in the T100?

1 The Enterprise Architecture (EA) market was worth an estimated $1.33bn in 2024

Ardogis a Gartner recognized leader in the EA market

1 Proven to generate up to $1m in cost savings through optimization, efficiency and time
saved

1 In 2024,Ardoqgreached $36m in revenues, up 50% from $24m in 2023

=

Company Overview

1 Founded in 2013 and headquartered in Oslo, Norwayirdog's EA software focuses on
assisting companies' decision making and digital transformations by providing data
driven insights in a catalog of reatime dashboards and visualizations

91 Ardoqunlocks efficiencies for business designed to be actionable across HR, finance,
and operations staff

1 Ardoqg'sinsights optimize companies' application portfolios and provide visibility across
the companies' architecture

i Global customer base includes Carlsberg, ExxonMobil, and Vestas

1 Ardoqare 4.7* rated and 94% recommended by customers

Recent Developments

9 Jan 25t Launched Deloitte partnership to drive innovation and transformation

1 Sep 2471 Announced the acquisition ofShiftX, the Al powered process modeling
platform, coupled, and partnered withCelonis. These moves significantly expand their
Business Process Transformation capabilities

1 Feb 241 Recognized as a market leader in Gartner's Enterprise Architecture Magic
Quadrant

LAZARD

) (e i) TR =

—
Ardoq

Funding and Key Financials

$163m

Total raised to date

c.240

FTEs

Selected Investors

ONE PEAK

PARTNERS

I=Q7 STRAHL

Key Management

ErikBakstad BardBognoy Nick Peters

CEO & Gtmunder CFO COO
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(Lenterprise software )(_united kingdom )(_venture ) (IR T CD AutogenAI

Why included in the T100?

Funding and Key Financials

NEWRUHI ¢t WWRUW

185

FTEs

f Autogen f kKt WGOcqnVYIl QW6 ¢t WHWT WaVYWe WTMEWRUAT D¢t WWRUWT | ¢naRUD W

success rates
1 The company has invested 100,000+ hours into developing this platform in order to $65 m
address any complexities, challenges and nuances faced when dealing with proposals Total raised to date
1 Given the flexibility ofAutogen f kKt Wt Yie qRYUAWRqWHE UWAIWe + 13T We HI Y+ WeWw2el RI
expanding the TAM and potential range of customers

AL

Company Overview Selected Investors

1 Founded in 2022 AutogenAl is a generative Al platform which streamlines the entire
process of writing bids, tenders, proposals, and grants for a range of customers, @ BLOSSOM @ SPARK CAPITAL
reducing time spent on tedious and manual tasks
1 AutogenAl builds a language engine that is tailored to each of its customers to
seamlessly fit into their workflow and designed to win them more business
1 The company is trusted by 200+ companies with notable customers including Key Management
Specsavers, Serco, and ADS

salesforce

ventures

Recent Developments

1 Feb 251 Launched AutogenAlFederal, designed for government contractors to draft
federal-compliant proposals

| Jan 24t Partnered with Serco, to deploy 2 q Y D I¥Uld Y W6 DG GWEWDI B#Ykt Ws YI t
governments in over twenty countries

A

Sean Williams Raj Khaira Richard Judge
Cofounder & Global CEO Cofounder & Deputy Global CEO CFO
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( Enterprise Software )( United Kingdom )(Later Stage) 'l\; Beq mery

Why included in the T100? Funding and Key Financials

1 Global enterprises are under pressure to transform their workforce and ensure they have
the right skill base to succeed longterm and retain talent effectively $ 2 2 3

c.340

FTEs

1 Beamery'sAl-enabled Skills Intelligence Platform is helping large enterprises across the
US, Europe and Asia

1 Beameryworks with notable clients including AstraZeneca, Gartner, Johnson & Johnson,
McKinsey, Salesforce, Uber, and Wells Fargo

Total raised to date

Company Overview Selected Investors

C - : . EQT = Index
f Beamery'sEt RO Gt Wf OUqUGd RNUIUBRVWAGE gn Yl GWGd2131 ¢nidt walq I@fc%@i K W+ Rt ‘qﬂb‘p‘w}: 9 ~ Wq IJE_:A'U\]éﬂ%MIQé AW
integrating client and external talent market data to plan for and manage human capital

effectively, including matching employee skills to business needs and accurately /{(}
o R R - = z DA~ o~ Lo . A A e S ) Wor Q
t Yel ARUNDWHEUT RT ¢ qJt Ws RS Wagd Wt t Radt We Ul WHe Ge HRURqRI (.EEQ%SEZROW]YUJHa ROT We >’@‘C. Yi0qkt Wneqel WLW
workforce VENTURES
1 Main offices across London (HQ) and Austin, with satellite offices across North America Key Management
and EMEA

Recent Developments

I Feb 25- Launched its Atpowered Dynamic Job Architecture solution

T Apr25t7 Wc G NEO REGH Wf OqUPUAGORNDUDURIDWAGE qn VYl awde 6T We WE 2 131 WA E A
Matrix Report

1 Dec 241 Announced certified integration with Workday allowing data be surfaced inside \ U
the Beameryplatform

1 Oct 237 Forrester Consulting study found that7 13 ¢ G 1Jplakfatnh delivers a 467% ROI AbakarSaidov Sultan Saidov Philipp Becker
for customers, saving 30k recruiting hours and improving productivity by 10% CEO & Gtounder President & Gounder CFO

9 Oct 231 Announced integration with Workday Skills Cloud
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( Enterprise Software )( Ireland

)(Later Stage)

Why included in the T100?

1 The global automation testing market is expected to expand from ~$25bn in 2022 to
~$53bn by 2027, achieving a CAGR of ~16%

1 71 Yst 1| Hatfarr dlléws developer and QA teams to test their websites and apps
for functionality, performance, and visual appeal

Company Overview

1 BrowserStackis a cloud-based testing platform that enables developers and testers to
perform both automated and manual testing of web and mobile apps across a range of
devices and browsers

1 The company's platform has ~150 integrations allowing developers and QA teams to
streamline their testing workflows

1 Has a global customer base of more than 50,000, including companies such as
Microsoft, Amazon, Spotify, MasterCard, and more

Recent Developments

1 Jan 25t Announced a strategic partnership withBitrise to revolutionize mobile app
testing

1 Aug 24t Acquired Bird Eats Bug, an advanced bug reporting tool, leading to the launch of

Bug Capture, a solution for manual testing
T Jun 24t Announced a strategic partnership with Appium to strengthen mobile app
testing

LAZARD

Cloud-based testing platform

@ BrowserStack

Funding and Key Financials

$251m

Total raised to date

~1,000

FTEs

Selected Investors

[l Accel @, DR

Key Management

Ritesh Arora VikashSureka

Cofounder & CEO

Nakul Aggarwal
Cofounder & CTO CFO

42



T100 INDEX 2025 11 ENTERPRISE SOFTWARE

A ]
(Centerprise sortware )(—__Gemany ) erown ) (TR BR

Why included in the T100? Funding and Key Financials

1 BRYTER has developed an Al Suite which can act as a virtual Al associate, completing
initial tasks for lawyers, and offers a text extraction software which helps legal teams $ 9 O

120

FTEs

with due diligence and document review

1 The nocode platform offers users the functionality needed to automate regulatory
workflows

1 The Al legal market was estimated to be worth ~$1.5bn in 2024 and is expected to grow
at a CAGR of ~17% between 2025 and 2030, reaching ~4bn by 2030

Total raised to date

Selected Investors

Accel NOTION
1 Founded in 2018, BRYTER operates a legal automation platform that consists of the
BRYTER Al Suite and the BRYTERcnde platform which are designed to improve the TI G E RGLOBAL

productivity of legal and compliance professionals

i The solutions offered are tailored to the type of users using them, ranging from law firms,
corporate legal teams, and compliance teams Key Management

 YgqcHINWARYOGGEeURIY W erHSWet Wx ROt deqll + Aw~m2YU0c¢al kt WAWF JwW7¢eUt AW?2WaYRagaqlawWwe 07T WuA~] Wet 3w
7AONEAKt WGHGeqnyY!l G 4

Company Overview

Recent Developments

1 May 2571 Launched a new Al Productivity Suite intended to help law firms and legal
departments with manual and tedious elements of their work, including drafting, review,
research, and endto-end agentic automation

1 Sep 24t Launched BRYTER Extract, their Al extraction tool designed to enable legal

teams to use Al contract review and data extraction functionality across a wider range of Michael Grupp MichaeHdbl MichaManueBues
use cases Cofounder & CEO Cofounder & CPO Cofounder & CCO
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( Enterprise Software )(

Germany

Why included in the T100?

1 9 Y n U mlatformtleverages generative and conversational Al, offering a
comprehensive suite of Al agents, which act as an autonomous Al workforce to deliver
humanlike interactions and make reattime decisions across a variety of industries

1 The conversational Al market is estimated to reach ~$36bn in revenue by 2032, an
$8.2bn increase from 2023

Company Overview

1 Founded in 2016,Cognigyoffers an Al agent platform that allows enterprises to
automate high-volume customer and employee support requests

1 9 Y n U RaDdlaorm supports more than 100 languages and has more than 100 prebuilt
tools and integrations to cater to a variety of requirements and challenges customers
may face

91 Cognigyis trusted by >1,000 companies worldwide, with notable customers, including
Toyota, Nestle, Bosch, and MercedeBenz

Recent Developments

1 Nov 24t Launched Agentic Al, an addition to the Cognigy.Al platform that is designed to
handle intricate customer interactions, enhancing both efficiency and customer
satisfaction

9 Jun 24t Announced a $100m Series C round led by Eurazeo, intended to accelerate the
HYGGe U! k1t WG Rt t -t chstm¥risdrvidgdl dR dld LW f

T Jun24TENGUHqUT Wet WagéWWs RUOWI WY n Waqdé UWms7 13t qll

award in the 7" annual Al Breakthrough Awards program

LAZARD

)C Growth ) Conversational Al platform

caqel ¢ciWxcUNeeNUWOUT WIt qeUT RUNWEYdeaqRYUmLL

COGNIGY

Funding and Key Financials

$174m

Total raised to date

175

FTEs

Selected Investors
DTCP EURAZEO 9lobal  ISHEEH

Key Management

PhillippHeltewig
Cofounder & CEO

Sasch&oggemann

Benjamin Mayr
Cofounder & COO

Cofounder &
VP Engineering
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(Lenterprise sofware )(___ Germany  )( Later stage ) (NN LD . commercetools

Why included in the T100? Funding and Key Financials
f commercetoolsk WGT ¢ aqn V1 G WY G lddtivedpidastiiidtudel Hibowdir it 12 T

operate seamlessly with a leading cloud provider to provide customers with flexibility

and scalability $305m 690
1 The platform has an average response time of 23ms which is 4x faster than the industry Total raised to date ETEs

average, providing a better customer experience across every channel
1 The global ecommerce tools market was valued at ~$11.1bn in 2024 and is projected to

grow to at a CAGR of ~15% to ~$33.9bn in 2033
Selected Investors

Company Overview A l -
1 commercetools provides a composable commerce platform which empowers
businesses to create scalable and customizable ecommerce experiences for both B2B EUWEO REWE -

and B2C applications GROUP
1 The platform is techstack, language, and channel agnostic allowing customers to bring
all their commerce operations together on the backend Key Management
1 The company is trusted by notable customers such as Audi, BMW, Sephora, and
NBCUniversal

Recent Developments

{ Jan 257 Introduces InStore, an app that bringscommercetoolsk WHY & GYt ¢ A G 1J LW
AYQOQWUI AUk WHE GEHRIRQRIDE WRUqVYWGE! + RAECO W qY! 13t
1 Sep 24t Announces their composable commerce products are available on AWS
Marketplace

And Burt DirkHoerig
1 Apr 247 Receives the 2024 Google Cloud Global Industry SolutionTechnology Partner n rg"éour on Cofounder & Chief Innovation Hajo Eichler
of the Year Award for the fourth consecutive year Officer CTO
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( Enterprise Software )( France / US )(Later Stage) C O N T E N T
SQUARE

Why included in the T100? Funding and Key Financials

1 Built an, Alpowered experience intelligence platforny expanding its capabilities

through in-house innovation and the acquisition of eight companies since 2019.
1 The digital experience platform (DXP) market is expected to grow at a CAGR of 16.1% $ 1 . 4 b n 1 y 600

between 2023 and 2032 according to Allied Market Research, and with the acquisition of Total raised to date FTEs

Heap, Contentsquare has expanded its TAM to $70bn
1 Contentsquare has reached massive scale, having surpassed several hundred million in

ARR and servs 1.3m websites worldwide, including 2,500 enterprises such as Visa &

Breitling and 30% of Fortune Global 100 Selected Investors

[ ] o
: boi W canaan  © oldman

Company Overview BlackRock. Dbp cartrers | oureo  Sachs
1 Founded in 2012 Contentsquare is a developer of digital experience platforms designed SIXTH

to help businesses understand how users interact with brands digitally m HIGHLAND EUROFE K K R = = STREET SoftBank
I faqWrRYGGWHqt WRUqUI Olqllet 1tk WaVYet opiniedd J0qt We OT WRUqUIl ¢ #qRY UL WaVYWeUcd! Adwe UT W

the customer journey Key Management
i Platform uses behavioral data, Al, and big data to provide automatic recommendations
and measure content performance
i Clients span a broad range of industries, including retail, finance & insurance,
telecommunications, travel, tech, media, and more

Recent Developments

9 Jun 24t Embedded a new suite of Al capabilities throughout the platform, including a
generative Alpowered coPilot

1 Nov 24T Introduced new alkin-one platform to integrate with Heap and Hotjar products

9 Jul 2271 Closed a $600m growth round led by Sixth Street to scale investments in
innovation, both organically and through M&A
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( Enterprise Software )C United Kingdom )C Growth ) ContractPOd

Why included in the T100? Funding and Key Financials

1 ContractPodAi provides an endto-end solution for all three aspects of contract
management: contract generation, contract repository, and thirdparty review

1 The technology leverages theiagentic Al engine, Leah, to transform legal workflows, $ 1 7 2 . 5 m
enhancing compliance, governance, and risk visibility. It automates routine tasks,
reducing workload, and minimizing errors.

319

Total raised to date FTEs

Company Overview
Selected Investors
1 Founded in 2015 ContractPodAiis headquartered in London with offices in New York,
San Francisco, Mumbai, Pune, and Toronto and serves clients across various industries,

including financial services, pharmaceuticals, and technology
1 The company focuses on empowering legal teams with Alriven tools to simplify and EAGLE SOftBank
automate complex legal processes

f xWDéedkt WOYI VW9 ¢ GEHRIRqRIY WRUHG 2T Wa
A Leah Drive A secure repository for contracts, clauses, and legakerms
A LeahlIntelligence Suite: Al-powered contract analysis, risk flagging, and datairiven Key Management
recommendations
A Leah Workflow End-to-end automation of contract processes, from drafting to
approvals and esignatures
1 Leah powers managed legal services at PwC and KPMG and is used by ALSPs like
Integreon, Epig, Quislex, Execo, Vyapi, and Morae

Recent Developments

Cloud SarvarthMisra Robert Glennie Viraj Chaudhary Anurag Malik
1 Feb 257 Launched Leah Marketplace, a platform democratizing access to Al tools for Cofounder & CEO Cofounder & Executive Direc@afounder & COO CTO & President

legal and compliance use cases through innovative, collaborative solutions

1 Mar 25T Epigannounced its offering of9 Y U q | ¢ # d.dalf WithifRtkelEpiq Service
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( Enterprise Software )( France

Why included in the T100?

1 DataDome stops cyberfraud and bots, outpacing Addriven fraud across sites, apps, and
APls

1 In 2024, over 50% of internet traffic was notmuman bots that run automated routines
with ill intent. Bots can harm enterprises by stealing content and inventory, degrading
website and app performance, taking over accounts, and committing payment fraud

Company Overview

1 DataDome'smulti-layered Al focuses on intent, blocking fraud in under 2ms and
stopping 15,000 attacks per second

1 ?¢ qc¢ ? Yiéchhbldgy analyses each traffic request anew, in real time, using
techniques such as vulnerability scanning rules, device fingerprinting, and behavioral
analysis

I The company works with 300+ customers across industries such as@mmerce,
media, travel, ticketing, healthcare, and the public sector

Recent Developments

1 Apr 257 Announced new & expanded interdbased Al models

1 Jan 25t Launched DDoS Protect, a clouebased service that blocks DDoS attack traffic
at the edge before it overwhelms an organizations infrastructure

1 Nov 241 Announced Page Protect to help enterprises become PCI DSS 4.0 compliant

9 Jul 24t Launched Discover to inventory & secure attack surfaces quickly

1 Dec 231 Launched Device Check, an invisible CAPTCHA alternative for bot
cybersecurity

1 Mar 237 Raised a $42m series C fronnfraViaCapital Partners, ISAI, and Elephant
Partners

LAZARD

)( Growth ) Bot management cybersecurity

J)) DataDome

Funding and Key Financials

$81m

Total raised to date

c.170

FTEs

Selected Investors

0 ELEPHANT () wrravia ISQl

Key Management

-
;
4

OlivierTrabucato
CEO COO

Benjamin Fabre Benjamin Barrier

Chief Strategy Officer
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Why included in the T100? Funding and Key Financials

1 By combining technology with expert advisory and a robust partner ecosystem, the
platform enables seamless integration with adjacent tools, driving greater operational A
efficiency, regulatory compliance, and longterm value creation u 2 O O
1 Its platform supports over 500 customers and more than 50,000 users, monitoring .
b2t qc RUGARGRG! WEWI nYl 6e URUIWNYI WY2 11 Wk Mo 0WROWE+ 9% Fiedds qaew
countries

420

I Vit wyMES

Company Overview Selected Investors
1 Founded in 20142 1J 1J G $uBtainiability platform empowers real estate players to
manage risk through datadriven insights, improve the financial performance of assets,
and comply with sustainability regulations and investor requirements O N E P E A K _ b ifra nce
1 It enables clients to develop clear action plans for both transition and adaptation, while PARTNERS p
delivering positive financial outcomes
1 Employing over 400 peoplePeepkihelps its customer reduce their CO2 emissions and
improve performance across more than 60 asset types. The company serves clients Key Management

including Generali Rela Estate, PGIMBwissLife Asset Managers, and the French
government

Recent Developments

1 Apr 25T Became the first sustainability SaaS solution worldwide to secure the ISAE 3000
Type 2 attestation

9 Oct 2371 Joined theRealAssetXinnovation Lab, powered by PGIM Real Estate, to tackle
key sustainability challenges in commercial real estate using sustainable tech, Al, and
DeepTech

» /’

1 May 231 Acquired Nooco, a subsidiary of VINCI Energies specializing in embedded Vincent Bryant Emmanuel Blanchet FredericChabrol JeanPhilippe Caruana
carbon measurement CoFounder, CEO CoFounder, Board CFO CTO
Member
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( Enterprise Software )( Sweden

Why included in the T100?

1 Funnel acts as a single source of data for marketing teams, collating data from a range of
sources so that it can be analyzed in one place

1 Has 2.5k+ established customers globally across a broad range of categories, and
exports 200bn+ rows of data for these customers every day

Company Overview

1 Developer of necode marketing data software platform to allow marketing teams to
collect data from more than 500 apps and platforms using automations

1 Teams are then able to organize and visualize their data to help them measure their
marketing effectiveness and optimize their spend

1 Customer base is made of large brands (e.g., The Home Depot, Spotify, Klarna,
Samsung, Uber, Vodafone, trivago) across a wide range of industries (eCommerce, Tech,
Telco & Media, Travel & Hospitality)

Recent Developments

9 Jun 24t Acquired Adtriba to expand upon its Data Hub and visualization offering for more
advanced marketing analytics

1 Jun 23r Launched free version of its marketing data hub, which will enable companies of
all size to become more datadriven with just one click

1 Jul 221 AnnaLjungdahl, Rebeckal6thman Ryd3 and Renée RobinsorStrombergjoined
Funnel as new members of the Board of Directors. They all bring extensive experience
from leading positions within tech, strategy, and business development

1 Oct 2171 Raised a $66m venture round led bigjarde AP-fonden and Stena Investment

LAZARD

)CLater Stage) Marketing data software

F LN

Funding and Key Financials

$138m

Total raised to date

360

FTEs

Selected Investors

Balderton. g= EIGHT
capital ROADS’

F-PRIME OXX

Key Management

- IF]ARDE AP-FONDEN

Industrifonden Stgwa

Fredrik Malm

FredrikSkantze
CEO & Ctounder CFO

Per Made
CCO & Gounder
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( Enterprise Software )C Spain

Why included in the T100?

1 Threat modeling plays a pivotal role within th®evSecOpslifecycle , a market that is
projected to grow at CAGR of 225% till 2027

1 Unlike manual threat modelling, which idabour intensive and time consuming,
f | Re t plafornt cért save large enterprises time and money

1 As digital transformation accelerates and software supply chain attacks increase, threat
modeling is becoming critical across industries, positioninglriusRiskas a prominent
player in the application security marketprojected to grow to $30bn+ by 2030.

Company Overview

i IriusRiskprovides an automated threat modeling platform that helps organizations
integrate security into the software development lifecycle

1 The platform enables teams to identify and address security threats early in the design
phase, reducing vulnerabilities and associated costs

1 Seamlessly integrates with modern development frameworks and tools, the solution is
designed to be highly scalable for organizations of all sizes

Recent Developments

1 Oct 247 IriusRiskunveils Jeff, an Al powered tool to assist generating threat models from

images

1 Oct 2471 Partnered with AdamShostack to deliver advanced threat modelling coaching
services, aiming to elevate customers' threat modeling capabilities

1 Nov 2371 Hosted a fireside chat with Al and ML industry leaders, highlightiigusRisk's
role in the evolving cybersecurity landscape

LAZARD

)C Growth ) Automated threat modelling

3) IriusRisk

Funding and Key Financials

$55m Aug22 180

Total raised to date Last round date FTEs

Selected Investors

@
PALADIN

CAPITAL GROUFP

O BrightPixel

X Sonae

Venture Factor

Key Management

Stephen De Vries CristinaBentue PaulSantapau Mark Watson
CoFounder, CEO CoFounder CTO COO
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Why included in the T1007? Funding and Key Financials
1 u R U 4stuilons are powered byKinexonOSy the operating system designed to

orchestrate moving industrial assets such as robots, tools, and parts. It enables

organizations to automate manual processes and unlock nextevel productivity $1 60 m 240
{1 Kinexonoperates across both the process automation and reatime location systems Total raised to date FTEs

market, both of which present a strong potential growth opportunity for the company
Company Overview
Selected Investors
1 Founded in 2012 as a spiroff from the Technical University of MunichKinexondelivers -
automation platforms and smart sensor solutions @' I -
1 Kinexonhelps manufacturing and logistics companies streamline and automate their THL u I u capltal
procgsses, reduc?lng costs and t.hroughpu.t times while e.nhancmg q,ue}'llty L BMW i Ventures
1 Leading brands like BMW, Continental, Siemens, and Airbus trust R U 1J {eXperiisé

Recent Developments Key Management

1 May 231 Formed a global partnership with SAP. SAP will complement its business
process orchestration capabilities withu R U 1J #sNofflodr orchestration capabilities

1 May 221 BMW publicly confirmed thatKinexontechnology has been successfully
deployed across all production plants worldwide for several years, witiKinexonOS :\‘
Ul 2RUNDWEY W6 WWmBl RNRaedWAe #HE AYOW WY n WRat WG ¢ 08

1 Apr 2271 Raised a $130m funding round led by Thomas H. Lee Partners to accelerate the
development of its automation technology and continue its expansion in North America
and Europe

Dr. Alexandafittenbrink Dr. Oliveffrinchera MehdBentafous
Cofounder & eBEO Cofounder & eBEO CRO
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Why included in the T100? Funding and Key Financials

i1 The vacation rental industry has experienced significant growth in recent years, driven by

the increasing popularity of platforms like Airbnb and VRBO

1 Lodgify'splatform caters to this growing market, providing property owners and $49| I |
managers with the tools they need to stay competitive in the shoiterm rental space

330

1 Lodgifyoffers an alkin-one platform that addresses various aspects of vacation rental Total raised to date Al
management

Company Overview Selected Investors

i Vacation rental management platform, helping property owners and managers build and B NSAI OCtOpLB
grow their businesses in the shorterm rental market O a IdeA PiA RTNERS ventures

9 Partners include: AirBnB Booking,com, Expedia, and Google Vacations
1 Lodgifyprovides a range of tools and features to simplify the process of managing

vacation rentals, including website building, channel management, booking NAUT A“.APH'AL Seedcamp

management, and payment processing

Key Management

Recent Developments

1 Sep 24t Launched Al assistant to help customers efficiently generate and enhance
replies to their guests
 Mar24TE+G¢ UT T W f Wett+ Rt q¢c Uqlirc GE ARG RQRIJY Ws Raé
1 Feb 241 Launched a dynamic pricing tool, which uses reatime data to automatically
adjust nightly rates, maximizing bookings and revenue for hosts
1 Nov 231 Appointed chief Al officer and new CTO to spearhead the integration of artificial
intelligence within multiple aspects of the business
1 Sep 237 Launched Al assistant tooptimise guest communications ShaunShirazian Alex Giralt Marco De Gregorio ~ JoaquinlLecha
CEO CFO CAIO & GBounder Chairman
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Why included in the T100?

1 Luminance has developed an Apowered legal platform, which automates key tasks like
contract analysis, due diligence, and regulatory compliance, enabling lawyers to work
faster and with greater accuracy

1 Unlike traditional tools, Luminance blendsmachine learningwith natural language
processing to understand legal documents in overl00 languages, delivering insights far
beyond basic text analysis

1 As legal teams face growing workloads, Luminance seeks to help professionals
streamline operations and reduce human error

Company Overview

1 Founded in 2015, in Cambridge UK, Luminance develops Al powered technology for legal
professionals

1 The platform automates complex processes such as contract analysis, compliance and
due diligence

1 Luminance's proprietary legal language model has been trained on over 150m verified
legal documents

Recent Developments

9 Jan 25t Raised $74m in a Series C round led by Point72, to fuel growth and US expansion

Oct 2471 Alef Education adopts Luminance to streamline legal operations

1 Aug24TAIDRYNURAWUT WYUWq6 IWf URIOWP MMMLUG Rt q WY n LW
companies, ranking 10th on the prestigious list for Artificial Intelligence.

=

LAZARD

Funding and Key Financials

$167m

Total raised to date

Selected Investors

Forestay
Capital

g
ol

Key Management

. 3
Gl RECHS

Eleanor Lightbody
CoFounder, CEO

POINT72
VENTURES

Simon Rodgers

W Luminance

280

FTEs
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Schroders
capital

PaulSantapau
CoFounder, CTO
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Why included in the T100? Funding and Key Financials

T Kk PMMAU€WE:z2]l YGUWc¢UWNI WUWGe URDWGE! t JgWRY WERNEG! Wnl ¢ NGIUqIIT HOWNS ¥ GGl R Y UqRUz2 W Wa Y W
benefit from continued demand from companies and a growing number of freelancers
1 ~caaqkt W 1J¢ specilisks in freglanéd atdlilexible working, ensuring $194| I l C . 600
businesses can complete projects with the required expert in just a few clicks Total raised to date FTEs
i Exciting growth prospects with highlevels of repeat corporate customers and new Al
enhanced matching capabilities
1 Proven execution of inorganic growth with the acquisition and subsequent integration of
Comatch in Germany Selected Investors
L ]
Company Overview bpi oldman  serena
i Freelance recruiter platform, which connects businesses with freelancers across @ I S O I
France, Germany, Spain, UK, Belgium, Netherlands, and the Middle East (Dubai) euraz
7 RewwerYaGce U wrYOUUHEQt WNMME WHY A Ge URIY Ws Ra 6 Wa6 WY MMt Wnl WIITcC uglﬁﬁ)mai RUDUJ~MG canyl G
I Notable clients include TotalEnergies L'Oreal, Sanofi, Indra, and Chanel Key Management

Recent Developments

1 Nov 24T Introduced advanced Al search tool to shorten process of selecting top
freelance talent

1 Dec 2371 Announced appointment of Carolyn Horne (Senior VP, Workday) and Gavin
Patterson (exPresident at Salesforce, exCEO at BT) to the board of directors

1 Mar 2271 Acquired Comatch, one of the largest European consulting marketplaces

VincentHuguet ClaireLebarz PerrineFerault
CEO & Gimunder CTO COO
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( Enterprise Software )( United Kingdom )(Later Stage)

Why included in the T100?

1 The data integration market is large (>$20bn according to Citi), and driven by three
structural trends: i) shift from on-prem to cloud-based ecosystems; ii) data growth from
Al, mobile, social media, and 10T; and iii) increased data fragmentation and complexity
generated by a myriad of systems

i Data integration acts as a point of aggregation for muttloud and hybrid data strategies,
and Matillion leverages strategic relationships with data warehouse and data lake
providers such as Snowflake and Databricks

Company Overview

9 Matillion is a cloud data integration platform that facilities and enables global
enterprises to make their data useful

1 Optimised for modern enterprise data teams,Matillion is built on native integrations to
cloud data platforms such as Snowflake, Delta Lake on Databricks, Amazon Redshift,
GoogleBigQuery, and Microsoft Azure Synapse

i Serves 1,500+ customers including global companies Ciscd)ocusign, Slack, and
London Stock Exchange Group

Recent Developments

9 June 24t Introduced no-code genAlon Snowflake, enabling easy Al integration into data
workflows with new Cortex components

1 Jun 24t ExtendedgenAlfeatures to Databricks users with necode Al pipeline solutions

Mar-24 1 Matillion delivers pushdown Al platform unified with pushdown ELT

1 Nov 231 Added genAlfunctionality to its flagship Data Productivity Cloud

=

LAZARD

Funding and Key Financials

$310m c.510

Total raised to date FTEs
Selected Investors
> SAPPHIRE S snowflake
b VENTURES “"
GENERAL
ATLANTIC SCALE
VENTURE PARTNERS

Key Management

=N

Matthew Scullion

Narayan Menon
CEO CFO/COO CTO

Ed Thompson
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( Enterprise Software )( Amsterdam )(Later Stage) Hotel property management platform M E W S

Why included in the T100?

1 Mews provides property management software to 5,500+ organizations across 85
different countries globally, including the US

1 The platform helps hoteliers and hotel operators take a guestentric approach, $336 m
streamlining operations and automating payment processing .

i1 Organic growth tedate has been focused on midmarket and independent hotels, with Total raised to date
NUYNI ¢ G6RAC G WALGI YT e AqWU+Ge Ut RYUWe Gt YW 2 GGYI qT WA Waé WWHY

Funding and Key Financials

c.1200

FTEs
FRaqRYOW ql ¢ qn!

Company Overview Selected Investors
1 Richard Valtr grew up working in a hotel in Prague, providing him with valuable insights B tt r A | ]Old man
on the key pain points facing hoteliers d e y a('hS KINNEVIK

1 He co-founded Mews in 2012 with Matthijs Welle with the aim to develop a cloud
Uc¢ qR2UWE Yt GRac¢ O Raq! WGGecanyY!l aWl Wt RNOWJT Wa VYWt I 2 IJUJIﬁéWJ{:aGIJHG] G XLl Kt Lw.u c g RY It W
1 The product suite includes modules for operations (reservations, housekeeping), guest 1 Ll Wgn\(tﬂrég lVC f] % ’iJ A
experience (booking engine, virtual concierge) and payments
f The Mews marketplace has more than 1,000 integrations tmaximise flexibility for Key Management
customers, covering functions such as revenue management, accounting, and legal

Recent Developments

1 Jan 251 Acquired New Zealandbased Clarity, a property and event management system

Nov 241 Acquired Swedenbased Atomize, a revenue management software provider

1 Nov 241 Acquired Francebased Quotelo, a company that accelerates event quotation,
booking, and management

1 Mar 241 Raises $110m led by GSAM arnidinnevik at a ~$1.1bn premoney valuation

1 Jan 24t Acquired USbased Frontdesk Anywhere, a SFheadquartered cloud hotel
management software provider

==

MatthijswWelle Richardvaltr DanielAhremark
CEO & Cfounder Cofounder CFO
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( Enterprise Software )( United Kingdom )(Later Stage) Apprenticeships & upskilling

Why included in the T100?

1 Multiverse estimates that 40% of workers will have to reskill in the next 3 years to keep
up with advances in Al

1 By offering an alternative to traditional university education, Multiverse addresses
critical skill gaps in the workforce through its techfocused apprenticeship programs

I The company's success in integrating applied learning with career opportunities has
positioned it as a significant player in the EdTech space, especially in the age of Al and
digital transformation

Company Overview

i Founded in 2016, in London, UK, Multiverse is an edch firm that generates revenue
from training employees at large companies in tech, data and Al skills, through a blend
of Al and expert human coaching

1 Multiverse diagnoses the gap between organizational goals and the skills teams have to
deliver them, prescribes learning pathways, and then treats the skills gaps through
training

1 Companies typically engage Multiverse to help their teams better adopt Al and other
critical technology

Recent Developments

1 Nov 241 Appointed Jillian Gillespie as Chief Financial Officer and Baroness Martha Lane
Fox to its board of directors, enhancing its leadership team amid US expansion efforts.

9 Apr 241 Acquired Searchlight to enhance its platform capabilities and expand its reach
in the US market

I Mar 241 Announced a venture round raising approximately $4.97m to further its mission
of closing skill gaps through personalized, ofthe-job learning

LAZARD

multiverse

Funding and Key Financials

$430m

Total raised to date

3860

FTEs

Selected Investors

"= Index
= Ventures GENERAL G CATALYST
the
LLightspeed _StepStone

group
Key Management

Euan Blair
CoFounder, CEO CTO CFO CLO COO

UjwalSingh Jillian Gillespie ~ GaryEimerman  Claire Davenport
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( Enterprise Software )( Austria )(Later Stage) @J PlanRadar

Why included in the T100? Funding and Key Financials

1 The adoption of mobile apps and cloud technology has created a large opportunity to

generate efficiency in construction

1 The construction management software market is valued at $6.3bn, expected to reach $110 m
$10bn by 2032 according to GMI, fueled by digital transformation of the construction and
maintenance sectors

9 N6 uwrYaGGeU! kt Wt YieqRYUWIUS6 ¢ URIDY WHYGG4wAY] ¢ qRYUAWI T 2 ®#IIE WHYY qf awe U7 WRAGGI Y210t WaqRA D
completion, gaining traction across key markets in Europe, Asia, and the Middle East

c.400

Total raised to date FTEs

Selected Investors
Company Overview

b | A rg™ -
i Founded in 2013, headquartered in Vienna, AustridlanRadarare a digital project I\SI( lI I I Heqd I I ne

management platform PARTNERS
9 Designed to improve construction and real estate projects with easyo-use Saas tools gg ? R E D STO N E
1 PlanRadar'splatform offers full connectivity across project planning, management, data LLE

and insights to digitally document all construction processes and collaborate with

stakeholders Key Management

I Over 170,000 users across 75+ countries

Recent Developments

1 Nov 241 PlanRadarawarded the Cityscape Global Innovation 2024 award for its
contributions to construction technology

1 Nov 241 PlanRadarlaunches SiteView, a new 360degree imagery tool to enhance on
site visibility

1 Jan 22r PlanRadarraises $68m in a series B round led by Insight Partners and Quadrille,

the largest ever B2B raise in Austrian history Sander van dRijdt Ibrahim Imam Constantin Kock
CoCEO & Giounder CoCEO & Gounder cT0 & Giounder Célggg]ggﬂr%irrl
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Why included in the T1007? Funding and Key Financials

1 AY ! voitekassistant seeks to reduce the burden on caltentres, and increase
capacity without compromising on customer experience

T [ YaU0T Ul WGNWqWeqWoeaAl RT DWWkt W~¢HSRUNDWF Uqidd RnlJUHMBI%WQVI
spent 3 years building a proprietary tech stack that underpins thBolyAlproduct .

I The company has secured large clients across a wide range of sectors including Total raised to date
Marriott, Open Table, Volkswagen, Hopper, Carnival, and PG&E

HG6 A LUCJ_TZL@O] 0w

FTEs

Company Overview Selected Investors
1 PolyAlhas built customer-led voice assistants that are expected to be able to handle Amadeus
more than 50% of customer needs including authenticating calls, completing o Capital Partners kh08|a ventures

transactions, answering questions, taking reservations, and routing calls NVENTURES -'
T N6WWaqUHEUYGYN! WHc UWGHaNWRUqY WeehtaadS Ugqkt W+ Rt qrRU KL 2/ qVYa i ABQINT#A2 We Aa

platform), and will transfer a call back to an agent if it is unable to solve a query ° VENTURES

increase this Key Management

i The product is already available in 45 languages and the company aims to continue to

Recent Developments

1 Aug 241 Announced a strategic collaboration with AWS as its preferred cloud provider to
accelerate the adoption of nextgen voice Al capabilities within the enterprise contact
center

1 Apr 2471 Raised a $50m Series C led hiyjedosophia, NVentures, and Zendesk Ventures
at a premoney valuation of $450m

NikolaMr k Gi L Shawn Wen Eddy Su
CoFounder & CEO Cofounder & CTO Cofounder & SVP
Engineering
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Why included in the T100? Funding and Key Financials
1 The global price optimization and management software market was valued at c.$3.8bn

in 2024 and is expected to reach ~$11.2bn by 2030, growing at a CAGR of 16.2%,

according to Verified Market Research $ 1 3 1 m 43 O
{1 Businesses who useA | R  flioidg sdftware can achieve up to a 70x ROl within the Total raised to date ETEs

first 12 months and an 8.4% average margin improvement

1 The company has experienced rapid growth and has already demonstrated tractia its
internationalisation plans in the US

Selected Investors

Company Overview

’ o efes
I Founded in 2011 Pricefxoffers modular SaaS solutions for POMand CPG Apa)‘ BA I N ( 4 ’ AT YTTRIUM
1 Packages offered across rad (overview of pricing and pricing opportunities), Pricing gég'vﬁ\: & COMPANY

(price simulation and optimization), and Profit (price and quote platform)
i Uses a native cloud architecture, delivering faster time to value and lower cost of
ownership to customers Key Management
9 Pricefxis trusted by B2B and B2C customers across the size, industry and regional
spectrum. Notable customers include Bosch, Michelin, and Kohler

Recent Developments

 Jan25TANGY I qUT W ql YURW=M=NWGCWI nVYl ¢cUrRVAWRUAG:T F :
history

9 Jun 24t Introduced new Al capabilities for its SaaS pricing platform, helping customers
achieve faster time-to-value

q Whue

Ronak Sheth ChristianTratz Marcin Cichon
CEO Cofounder & Chief Code Monkey Founder
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( Enterprise Software )( Netherlands )(Later Stage) Business Intelligence Platform

Why included in the T100?

1 The global market for big data and business analytics was valued at ¢.$225bn in 2023
and projected to reach c.$666bn by 2033 according Allied Market Research

1 Key player in the business intelligence market with a 100% customer recommendation
rate

1 Pyramid Analytics' robust platform and comprehensive data preparation and integration
ensures their platform can adapt to users across levels and complexities

i Their new generative Bl tool solidifies their market position by making data interaction
intuitive and accessible for all users

Company Overview

pyramid

Funding and Key Financials

$200m

Total raised to date

c.1/1

FTEs

Selected Investors

T

KUNGFISHER CAPITAL

BlackRock.

9 [ YaUT T WRUW=MMYAWA! | ¢GRT W Ucda! qRHt Kk WH2t RUIJt 1 LKHEGSISCAPITALGMW g Wwe DglEJdU]d'KCIP'J L

enhances raw data to create advanced semantic models, enabling the development of
business analytics tools that can be easily shared with nottechnical users

1 Pyramid Analytics' robust platform, combined with its comprehensive data preparation
and integration capabilities, ensures adaptability for users of all skill levels and supports
even the most complex data environments

i Their new Generative Bl tool combinegenAlwith analytics to deliver advanced insights
from natural language requests within 30 seconds

i Used by 1k+ customers, including Volkswagen, Dell, Swiss Armyidendum, and
Deloitte

Recent Developments

1 Nov 241 Raised a $50m growth round from Blackrock to support the company's growth
and innovation in Gen Bl analytics

T Jul 24T Ranked Fin all use cases in Gartner's 2024 critical capabilities for ABI platforms

LAZARD

Key Management

OmriKohl Avi Perez

HerberlOchtman

CEO & Gbounder EVP of BD & Gounder

CTO & GBounder

62



T100 INDEX 2025 11 ENTERPRISE SOFTWARE

( Enterprise Software )( United Kingdom )(Later Stage) D\U El mr‘e X E'

Why included in the T100? Funding and Key Financials

1 Quantexahas developed a Contextual Decision Intelligence platform designed to enable
organizations to make trusted operational decisions by making data meaningful

f The platform has thousands of users across 70eountries includingt Y G WY n Waqé I Ws Y I G |«$522 m
largest banks and insurance and government/public sector organizations

c.800

Total raised to date FTEs
1 Quantexaachieved unicorn status in 2023 and is currently valued at $2.6bn following
their latest funding round in 2025
Company Overview Selected Investors
1 Quantexais a developer of entity resolution and network analytics technology designed
to help organizations to improve operational and datadriven decisions at scale and
across multiple business units
1 Its technology connects internal and external data sets to provide a single view for
customers
1 The business seeks to solve major challenges across data management, KYC, customer Key Management
intelligence, financial crime, risk, fraud, and security, throughout the customer lifecycle
1 Quantexaserves a large customer base including HSBC, Danske Bank, Standard
Chartered, and BNY Mellon
Recent Developments
1 Mar 251 Raised a $175m Series F led by OTPP to pursue selected M&A opportunities
f Jan25rs YRUWUT W6 Wi YI a7 WEARYUYGRAW] YI 20kt WOURHYI UILS
9 Oct 247 Achieved centaur status as the company surpassed $100m ARR
1 Sep 247 Signed its first contract with the US Federal Government through a deal with the VishalMarria PaulAylieff Dan Higgins
US Special Operations Command CEO Group CFO CPO
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