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Disclaimer 
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This presentation contains certain statements, estimates and forecasts with respect to future performance and events. 
These statements, estimates and forecasts are òforward-looking statementsó. In some cases, forward-looking 
statements can be identified by the use of  forward-looking terminology such as òmay,ó òmight,ó òwill,ó òshould,ó 
òexpect,ó òplan,ó òanticipate,ó òbelieve,ó òestimate,ó òpredict,ó òpotentialó or òcontinueó or the negatives thereof or 
variations thereon or similar terminology. All statements other than statements of  historical fact included in this 
presentation are forward-looking statements and are based on various underlying assumptions and expectations and 

are subject to known and unknown risks and uncertainties, and may include projections of  our future financial 
performance based on our growth strategies and anticipated trends in our business. These statements are based on our 
current expectations and projections about future events. There are important factors that could cause our actual 
results, level of  activity, performance or achievements to differ materially from the results, level of  activity, 
performance or achievements expressed or implied in the forward-looking statements. These factors include, but are 
not limited to, those discussed in our Annual Report on Form 10-K under Item 1A òRisk Factors,ó and also disclosed 
from time to time in our quarterly reports on Form 10-Q and current reports on Form 8-K, including the following: 
(a) a decline in general economic conditions or the global financial markets, (b) losses caused by financial or other 
problems experienced by third parties, (c) losses due to unidentified or unanticipated risks, (d) a lack of  liquidity, i.e., 
ready access to funds for use in our businesses, and (e) competitive pressure on our business and on our ability to 
retain our employees. As a result, there can be no assurance that the forward-looking statements included in this 
presentation will prove to be accurate or correct. In light of  these risks, uncertainties and assumptions, the future 
performance or events described in the forward-looking statements in this presentation might not occur. Accordingly, 
you should not rely upon forward-looking statements as a prediction of  actual results and we do not assume any 
responsibility for the accuracy or completeness of  any of  these forward-looking statements. We do not undertake any 

obligation to, and will not, update any forward-looking statements, whether as a result of  new information, future 
events or otherwise. 



Differentiating Features 

ÂLazardõs unrivaled global network 

ÂLow-risk, less volatile business model 

ÂEarnings leverage without financial leverage 

ÂSignificant free cash flow 

ÂSubstantial growth opportunities 
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Global Franchise  
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Note: As of September 30, 2011 

$1,083mm LTM Revenue  $934mm LTM Revenue  

FINANCIAL  ADVISORY ASSET MANAGEMENT  

Â The leading global 

independent advisor  

Â Long track record of  innovation 

Â Market leader in Restructuring  

and Sovereign Advisory 

Â Capital Structure Advisory 

reinforces Strategic Advisory 

Â World class global asset 

manager: $136bn in AUM  

Â Predominantly institutional 

Â Differentiated strength in Global 

Equities and Emerging Markets 

Â Global/export/import model  

 



Unmatched Network of  Global Relationships 
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Note: 2010 data 

ÂResearch > 3,000 companies 

ÂMeet and invest in > 1,000 companies 

Â Invest in 80 countries 

ÂCorporations 

ÂGovernments 

ÂSovereign wealth funds 

Â Institutional investors 

ÂHNW individuals  

ÂFinancial Sponsors 

 

ÂMeet with thousands of  CEOs, CFOs  
and corporate directors annually 

Â255 clients with fees greater than $1mm 

Â140 Managing Directors with long tenure  

 

 

Clients Financial Advisory 

Asset Management 



Broad Global Reach: Offices in 42 Cities and 27 Countries 
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Note:  As of September 30, 2011 



Advisory Clients in More Than 70 Countries  
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Note:  Based on transactions 2008 through September 30, 2011 
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Asset Management: Investments in 80 Countries 
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Note:  2010 data 



The Power of  the Lazard Network 
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Asset Management 

Financial Advisory 

FA and AM Overlap 

Note:  2010 data 
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Financial Advisory 

FA and AM Overlap 



Global Network Benefits Our Advisory Clients 
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